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ORDINANCE NO. 09_________ 

An Ordinance of the Town of Zionsville, Indiana concerning park 

improvements by the Zionsville Park and Recreation Board 

through the issuance and sale of bonds, and other matters 

connected therewith 

 

WHEREAS, the Park and Recreation Board ("Board") of the Town of Zionsville, Indiana 

("Town") has determined to issue bonds in an amount not to exceed $5,500,000 of the Zionsville 

Park and Recreation District ("District") to construct and complete the park projects as more 

fully described in Exhibit A attached hereto and incorporated herein by reference, together with 

all necessary appurtenances, related improvements and equipment, including the acquisition of 

real estate as described on Exhibit B attached hereto (collectively, "Projects"); and 

WHEREAS, the Town Council of the Town is authorized by IC 36-10-3-25(c) to approve 

the issuance of bonds of the District; 

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN 

OF ZIONSVILLE, INDIANA THAT:  

Section 1. The Town Council hereby approves the issuance of bonds of the District 

by the Board in the amount not to exceed $5,500,000 to apply on the cost of the Projects, 

including capitalized interest. 

Section 2. The Town represents that: 

(a) The bonds are not private activity bonds as defined in Section 141 of the Code; 

(b) The Town hereby designates the bonds as qualified tax-exempt obligations for 

purposes of Section 265(b) of the Code; 

(c) The reasonably anticipated amount of qualified tax-exempt obligations (including 

qualified 501(c)(3) obligations and tax-exempt leases but excluding other private activity bonds) 



 

 

 - 2 - 
4854-6384-1063.3 

which will be issued by the Town and all entities subordinate to the Town during 2023 does not 

exceed $10,000,000; and 

(d) The Town, any body acting in the name of the Town, and any entities subordinate 

to the Town, have not designated and will not designate more than $10,000,000 of qualified 

tax-exempt obligations during 2023. 

Therefore, the Town expects the bonds to qualify for the exception in the Code from the 

disallowance of 100% of the deduction by financial institutions of interest expense allocable to 

newly acquired tax-exempt obligations. 

Section 3. Effective Date.  This ordinance shall be in full force and effect from and after 

its passage. 

 

Introduced and filed on the 10th day of April , 2023.  A motion to consider on First Reading was 

sustained by a vote of       6  in favor and    1  opposed, pursuant to Indiana Code § 36-5-

2-9.8. 
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ORDINANCE NO:  2023-09__ 

 

DULY PASSED AND ADOPTED this ______ day of ________, 2023, by the Town Council of 

the Town of Zionsville, Boone County, Indiana, having been passed by a vote of ______ in favor 

and ______ opposed. 

 

TOWN COUNCIL OF THE TOWN OF ZIONSVILLE, 

BOONE COUNTY, INDIANA 

 

 YEA 
Signature 

NAY 
Signature 

Jason Plunkett, 

President 

  

Brad Burk, 

Vice-President 

  

Alexander Choi, 

Member 

  

Joe Culp, 

Member 

  

Josh Garrett, 

Member 

  

Craig Melton, 

Member 

  

Bryan Traylor, 

Member 

  

 

I hereby certify that the foregoing Resolution was delivered to the Town of Zionsville Mayor 

Emily Styron on the    day of April, 2023, at    __.m. 

 

ATTEST:        

 Amelia Anne Lacy,  

 Municipal Relations Coordinator 

 

MAYORôS APPROVAL 

 

 

           

Emily Styron, Mayor     Date 

 

MAYORôS VETO 

 

 

           

Emily Styron, Mayor     Date 
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ORDINANCE NO:  2023-_09_ 

 

This instrument was prepared by: Heather R. James, Partner, Ice Miller LLP, One American, 

Square, Indianapolis, Indiana 46282; (317) 236-2199 

 

This Ordinance contains no Social Security Numbers.  As required by Ind. Code § 36-2-11-15, I 

affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social 

Security Number in this document, unless required by law. 
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ORDINANCE NO:  2023-__ 

 

NOTARY 

 

STATE OF INDIANA  )  

) SS:  

COUNTY OF BOONE  )  

  

  Before me, a Notary Public, in and for said County and State, personally appeared  

____________________________________________________,  

____________________________________________________,  

____________________________________________________,  

____________________________________________________,  

____________________________________________________,  

____________________________________________________,  

____________________________________________________,  

who acknowledged the execution of the foregoing document.  

  

 WITNESS my hand and Notarial Seal this _____ day of __________________, 2023.  

  

  

  _______________________________________________   

Notary Public ï Signature  

  

  

  _______________________________________________   

Notary Public ï Printed  

  

My Commission Expires: ______________________  

  

My Commission Number: _____________________ 

 

County of Residence: _________________________   
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ORDINANCE NO:  2023- 09  

  

EXECUTED AND DELIVERED in my presence:  

 

_______________________________  

 Signature  

  

_______________________________   

Printed Name  
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EXHIBIT A  

 

Description of Projects 

The Project consists of certain park improvements, including the acquisition of land, and 

the design, development and engineering and construction costs associated with the land for 

development of a new nature preserve, together with necessary appurtenances, related 

improvements and equipment. 
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EXHIBIT B 

Description of Real Property 
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